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Abstract 
After Covid -19 pandemic pharma companies are booming in Indian Economy. It has gained a lot. Even the firms 
are not using stockholders’ funds. The balance capital is used to function the firms nicely. This research is taken as 
a case study of Sun Pharma to evaluate the financial performance for last two years. An application of descriptive 
statistics is used to evaluate the results. To examine the inference t - test is used to compare the mean for financial 
year 2022 and 2021. 
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1. INTRODUCTION 


Principal objective of the monetary presentation investigation is to examinations budget summaries and past 
execution and future monetary position. expectation of future can likewise have been made with the assistance 
of monetary investigation. Monetary investigation search for relevant principles of correlation with decide the 
aftereffect of their examination are positive or negative. for this reason, examinations are made with (i) overall 
guidelines of thumb pointers (ii) past execution of the organization and (iii) Industry standard Through 
monetary investigation indispensable data of the organization can be access. Monetary investigation assists 
with knowing the nature of the income. Profit are supposed to be of excellent on the off chance that they can be 
disseminated in real money and are gotten principally from proceeding with tasks that are not unstable from 
one year to another. 


1.1 AREAS OF PERFORMANCE 

There are various regions where the exhibition can be worked on by viable evaluation of various activities 
performed by a business association in different areas of tasks. Benefit, efficiency, liquidity, working Capital 
execution and estimation, fixed Assets execution and revelations, reserve stream as well as free income 
execution during the time span is among the areas which help in estimating the functional as well as friendly 
presentation of an association regardless of its size or type. 


1.2 IDEA OF APPRAISAL 

Examination is a savvy utilization of strategy to find out, to assess, to decipher, and afterward reach the 
resolutions. Analyst and Researchers does execution evaluation to do explore in the field of business and the 
executives. Researchers thinks about to or more units and really take a look at the presentation. Such execution 
investigation directs the investors. Execution evaluation is an exceptionally exact and core investigation of 
various measures followed by business firm in the tasks. The presentation examination of bank is required 
much of the time and routinely during fixed given period. Execution evaluation off any specialty unit upholds 
the chief to tackled issues inside the associations. With the assistance of execution examination, the board's 
adequacy to used assets is checked. Monetary worth added, benefit, monetary position and liquidity position 
can likewise have been knowing through execution evaluation. Strength and shortcoming is the most 
compelling thing distinguished by the exhibition evaluation. 

To examinations execution, the information of asset report and benefit and misfortune account are organized 
all neat and tidy. Figures are introduced in approximated two digits. Accounting instruments and measurable 
strategies are utilized to investigated basics of the organization. Organization has deferent sections and 
divisions, which can be measure through execution examination. Execution of the firm is estimated and analyse 
in the presentation of the enterprises. so, entomb firm investigation is conceivable through execution 
examination. 

As an idea execution evaluation is a taking advantage of hardware for a business firm. As a taking advantage of 
hardware, it can't be taken as eventual outcome and last evaluation which is imperative piece of entire course 
of examination. However, the exhibition evaluation isn't fit to give a right answer to all inquiries of uncertainty 
it might come-up, yet it can bring up the heading in which requests can be made. Thus, any sole exertion cannot 
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give the firm consequences of assessing specialty unit's presentation. Up to this point the progression of multi 
item and innovation concerns, circumstances has become more complicated. While evaluating the exhibition of 
different organization and examiner should keep every one of these distinction on fingertip. 


2. REVIEW OF LITERATURE 


1. JYOTI, G, & KHANNA, A. (2021). DOES SUSTAINABILITY PERFORMANCE IMPACT FINANCIAL 
PERFORMANCE? EVIDENCE FROM INDIAN SERVICE SECTOR FIRMS. SUSTAINABLE DEVELOPMENT, 29(6), 
1086-1095. 

The current situation of development and advancement is centred around feasible turn of events. It tends to be 
feasible provided that it doesn't zero in on benefit amplification at any expense yet in addition augments the 
interests and worth expansion of different partners by not influencing the climate and normal assets. This 
paper analyses the effect of the company's maintainable exhibition on the monetary execution of 
administration area organizations recorded on the Bombay Stock Exchange. The review results demonstrate a 
huge negative connection between the Environment score with Return on Assets and Return on capital utilized 
of the chose organizations. Conversely, just the Social score shows a huge negative relationship with the Return 
on value. Ecological, social, and administration consolidated score is additionally adversely critical with the 
ROA and ROCE. The down to earth ramifications of the review would help academicians, business elements, 
corporates, policymakers, administrative specialists, and legislatures to comprehend the relationship better. It 
can likewise help and propel associations to work all the more effectively and carry out feasible methodologies, 
particularly in quickly arising economies like India. 


2. AGRAWAL, O. P., BANSAL, P., & KATHPAL, S. (2020). EFFECT OF FINANCIAL CONCERT ON 
CORPORATE SOCIAL RESPONSIBILITY AND STOCK PRICE: A STUDY OF BSE LISTED FIRMS. 

INTERNATIONAL JOURNAL ON EMERGING TECHNOLOGIES, 11(1), 286-291. 

This exploration concentrate on means to analyse the impact of monetary execution on CSR and Stock Price of 
BSE recorded organizations in India. CSR and monetary execution are exceptionally key to support and proceed 
with the activity of enterprise. Essentially, cost of offers impacts the capitalization of organization and base for 
investor to choose their speculation. CSR in India became obligatory from 2014. Under CSR organizations needs 
to spend a piece of their profit for the advantages of the general public on different venture in regards to 
climate security, monetary turn of events, schooling and so on. Primary piece of study explores the relationship 
among CSR, monetary execution and Stock cost of top 30 BSE recorded organizations. Information with respect 
to CSR use, stock cost toward the finish of every year and accounting proportions have been gathered for the 
review time of 2014-15 to 2017-18 and board OLS, Correlation technique have been utilized. This study is 
helpful to financial backers, society and organizations. Results through relapse examination shows positive and 
solid effect of monetary execution on CSR and Stock cost. 


3. TABASH, M. I., AL-HOMAIDI, E. A, AHMAD, A., & FARHAN, N. H. (2020). FACTORS AFFECTING 
FINANCIAL PERFORMANCE OF INDIAN FIRMS: AN EMPIRICAL INVESTIGATION OF FIRMS LISTED ON 
BOMBAY STOCK EXCHANGE. INTERNATIONAL JOURNAL OF ECONOMIC POLICY IN EMERGING 
ECONOMIES, 13 (2), 152-172. 

The point of this study is to analyse the variables that impact the monetary presentation of Indian recorded 
organizations during the period going from 2010 to 2016. The example size comprises of 1598 organizations 
recorded in Mumbai Stock Exchange in India. Return on resources, return on value, benefit after charge and 
procuring per share are utilized as intermediaries for monetary execution of Indian firms. The decent impacts 
relapse model outcomes uncovered that the influence proportion, liquidity proportion, size of endlessly 
organization age affect the monetary presentation of Indian recorded organizations. The influence proportion 
emphatically affects return on value and adverse consequence on return on resources, benefit after charge, and 
procuring per share. The review suggested that directors ought to consider the influence proportion so that 
works on firms' monetary execution. The ongoing review gives helpful experiences to supervisors, examiners, 
controllers, financial backers, and other closely involved individuals in the exhibition of Indian recorded firms. 


4. NATARAJAN, R., SIVAKAVITHA, S., & VASANI, S. A. (2020). RELATIONSHIP BETWEEN STOCK RETURN 
AND FIRMS’ FINANCIAL PERFORMANCE IN BSE LISTED COMPANIES. EUROPEAN JOURNAL OF MOLECULAR & 
CLINICAL MEDICINE, 7(03), 2020. 

This study endeavours to look at the effect of corporate social obligation on monetary execution in the Indian 
setting. For this reason, the review has chosen BSE 100 record for the time of 9 years (2010-2018) as an 
example study. The board relapse investigation uncovers that corporate social obligation decidedly affects 
simultaneous benefit and stock returns. Similarly, results show that corporate social obligation decidedly 
affects future benefit, possibly demonstrating that corporate social obligation conveys influence throughout a 
significant stretch of time. There is no such thing as nonetheless, positive relationship between corporate social 
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obligation and future stock returns. In general, the discoveries demonstrate that market repays those 
organizations that deliberately draw in with partners. 


5. MAQBOOL, S. (2019). DOES CORPORATE SOCIAL RESPONSIBILITY LEAD TO SUPERIOR FINANCIAL 
PERFORMANCE? EVIDENCE FROM BSE 100 INDEX. DECISION, 46 (3), 219-231. 

This study endeavours to look at the effect of corporate social obligation on monetary execution in the Indian 
setting. For this reason, the review has chosen BSE 100 record for the time of 9 years (2010-2018) as an 
example study. The board relapse investigation uncovers that corporate social obligation decidedly affects 
simultaneous benefit and stock returns. Similarly, results show that corporate social obligation decidedly 
affects future benefit, possibly demonstrating that corporate social obligation conveys influence throughout a 
significant stretch of time. There is no such thing as nonetheless, positive relationship between corporate social 
obligation and future stock returns. In general, the discoveries demonstrate that market repays those 
organizations that deliberately draw in with partners. 


3. RESEARCH METHODOLOGY 


While measuring financial performance of the business unit the most important factor becomes parameters 
taken at particular time. There are lots of experts who have given their opinion on parameter of financial 
performance of the bank. Even lots of research work are also available on this topic, which is being used with 
different parameters for measuring financial performance. Financial performance is a photograph of financial 
aspects. It talks about what it owes and what a company owns. It is presenting holistic view about financial 
matter of the firm and also explains in what way business of particular firm has grown. This research is 
examining the financial performance of Sun Pharmaceutical. The nature of data is secondary. It is collected 
from the time to time published information by the company. The financial performance of the firm is 
measured for last two financial years i.e. 2021 and 2022. It makes clear view about the firm and reason why it 
has ranked top among pharma industry in India. 


3.1 APPLICATION TO DATA 
The basic statistics of sun pharma is presented by calculating the particulars of financial particulars of the firm. 
TABLE 1 FINANCIAL PERFORMANCE OF SUN PHARMA 


Financial Particulars 2022 2021 
Total Share Capital 239.93 239.93 
Total Reserves And Surplus 24,348.02 24,800.23 
Total Shareholders’ Funds 24,587.95 25,040.16 
Total Non-Current Liabilities 6,071.70 5,615.12 
Total Current Liabilities 10,105.83 8,343.55 
Total Capital And Liabilities 40,765.48 38,998.83 
Fixed Assets 10,541.42 6,007.15 
Total Non-Current Assets 31,061.73 26,932.49 
Total Current Assets 9,703.75 12,066.34 
Total Assets 40,765.48 38,998.83 
Contingent Liabilities 3,811.82 3,564.25 


Financial Status of Sun Pharma 


m2022 m2021 


CONTINGENT LIABILITIES 
TOTAL ASSETS 

TOTAL CURRENT ASSETS 

TOTAL NON-CURRENT ASSETS 
FIXED ASSETS 

TOTAL CAPITAL AND LIABILITIES 
TOTAL CURRENT LIABILITIES 
TOTAL NON-CURRENT LIABILITIES 
TOTAL SHAREHOLDERS FUNDS 
TOTAL RESERVES AND SURPLUS 
TOTAL SHARE CAPITAL 


0% 20% 40% 60% 80% 100% 

2022 2021 

Mean 18363.9 Mean 17327.9 
Standard Error 4405.7 Standard Error 4266.2 

Median 10541.4 Median 12066.3 

Mode 40765.5 Mode 38998.8 
Standard Deviation 14612.2 Standard Deviation 14149.2 
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The descriptive statistics is showing that compare to the last year the firm has increased its statistics. The firm 
has not increased its share capital than last year. It has used total reserves and surplus to function the firm. 
Thus, compare to last financial year it has reduced. Moreover, to balance the functioning it has also used 
shareholders’ funds. The firm has increased in total noncurrent liabilities in financial year 2022. It has 
increased total current liabilities, total capital and liabilities, fixed assets total noncurrent assets, total assets 
and contingent liabilities. The firm has increasing trend. The financial structure of firm clearly indicating that it 
has gained in 2022 than last year. It is more necessary to examine the upcoming trend of the firm. Thus, 
inferential statistics with help of t-test is used to examine the financial status of the firm. The null hypothesis is 
stated as follows: 

HO: There is no significance change in financial structure of the firm in last two years. 

The paired t -test is used to examine the results as follows; 


2022 2021 
Mean 18363.92 17327.90 
Variance 213516956.35 200200916.76 
Mean Difference 1036.02 
df 20 
t Stat 1.48 
t Critical two-tail 2.09 


It is observed based on the results stated above that the computed t values are lower than the critical value 
(1.48 < 2.09) it fail to reject the null hypothesis. Thus, it is concluded that there is no significance change in 
financial structure of the firm in last two years. It shows that the firm has gained for last two years. The 
consistent growth in financial structure without increasing any financial liabilities shows that the firm has 
successful achievement in all the five heads - profitability, management, financial, liquidity and solvency. 


CONCLUSION 


The research is carried out to examine the financial structure of the firm for last two years. Thus, all financial 
heads are taken for study. The descriptive statistics is representing that the firm has consistent growth in last 
two years. The inferential part also estimates that the mean different is significance. An acceptance of null 
hypothesis also indicating that the firm has gained in last two years. It has not using any shareholders fund and 
has never issues new scripts in market for fund raising. It indicates that the firm has balanced funds to manage 
successful business. It enforces the firm to be leading amid pharma industry in India. 
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